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Disclaimer

This presentation has been prepared by the management of PT Barito Pacific Tbk. (“Barito Pacific” or the “Company”) for information
purposes and contains general background information about Barito Pacific group including forward-looking statements on its business,
financial condition and results of operations as at the date of this presentation, and has not been independently verified. No

representation or warranty, expressed or implied, is made and no reliance should be placed on the accuracy or completeness of the
information presented or contained in this presentation.

Information in this presentation including forecast financial information, should not be considered as advice or recommendation in
relation to holding, buying or selling securities or other financial instruments. Before acting on any information, readers should consider
the appropriateness of the information and should seek independent financial advice.

This presentation may contain forward-looking statements including statements regarding our belief, intent and/or current expectations
with respect to Barito Pacific group businesses and operations. Such forward-looking statements are not guarantees of future
performance and involve risks and uncertainties, and actual results may differ from those in the forward-looking statements as a result

of various factors and assumptions. Barito Pacific has no obligation to revise or update such forward-looking statements in the future to
reflect the actual events or circumstances.

This presentation is for information purposes only and do not constitute or form part of an offer, solicitation or invitation of any offer to
buy or subscribe for any securities of the Company, in any jurisdiction, nor should it or any part of it form the basis of, or be relied upon
in any connection with, any contract, commitment or investment decision whatsoever. Any decision to purchase or subscribe for any
securities of the Company should be made after seeking appropriate professional advice.
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Company Overview



e Listed on the IDX since 1993, Barito Pacific has a market
capitalization of c.USS$5.7bn as at 31 October 2020

N e Barito Pacific’s largest shareholder is Prajogo Pangestu
with a 72.18% stake as at 31 October 2020

Barito Pacific

Petrochemicals Property and Others
46.63%(1) 66.67% 34.00% 100.00%
& c
S Chandra Asri ¥ Griya Idola
Ll ernergy INDO RAYA TENAGA o o
gqeothermal
L
o Indonesia’s largest and only integrated o Largest geothermal operator in e 2,000 MW ultra supercritical e Wisma Barito Pacific office complex in Jakarta
petrochemical company. Operates a world Indonesia and 3™ largest in the coal-fired power project e Operator of Integrated industrial park: 60 ha
scale naphtha cracker. world. (scheduled COD 1H 2025) e Wisma Barito Pacific 2 (expected completion:
e Domestic market share (including imports) e 875 MW installed capacity across ~ ® Consortium with PLN Q4 2020)
olefin, polyethylene, and polypropylene, e Particle board production plant: 60,000 m3 pa

respectively

e Market capitalization of c.US$9.7bn as at 31
October 2020

(1) Asat 31 October 2020. Direct 41.88% and indirect 4.75%
(2) Indirectly though PT Barito Wahana Lestari (“BWL”) and PT Barito Wahana Tenaga (“BWT”)
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Highly Experienced Management Team

Prajogo Pangestu Henky Susanto Lim Chong Thian Salwati Agustina
President Commissioner Independent Commissioner Commissioner Independent Commissioner

Agus Salim Pangestu Rudy Suparman David Kosasih David Raimond Sulaiman Diana Arsiyanti
President Director Vice President Director Independent Director Director Director



Petrochemical
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9M 2020 - Highlights

Improved profitability. Q3-2020 EBITDA of USS61m vs Q2-2020 of USS18m.

Production volume at 2,757KT and sales volume at 1,626KT, increased by 34% and
17% respectively YoY.

Issued two IDR bond totaling Rp1.75 trillion (~US$117.3m), lower overall financing
costs.

Fully prepaid US$125m secured term loan and repurchased bond of US$20m to
reduce debt by 12%

Successfully completed MTBE and Butene-1 plants on time, on budget and on
spec amidst Covid-19 pandemic. Completed 2015-2020 integration master plan for
4,232 KTPA.

Completed Enclosed Ground Flare, a USS14 million investment, help minimize
potential social and environmental impacts from out petrochemical operations.

Re-phase capex for 2020 from US$430m to US$S135m, primarily through deferring
the CAP 2 pre-FID spend by around USS300m.




.
M
Barito Pacific @

CAP is Indonesia’s Market Leader for its Product Portfolio, a leading player in the region

Largest Petrochemical Company in Indonesia®
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Chandra Asri Production Capacity Growth

Chandra Asri

({

CAP Historical Expansions (in ktpa)

Cracker .
) Merger with BD plant MTBE
expan.5|'o.n & TPl & increase BD plalnt egrzfmtie(:n expansion & SSBR PE . Butene-1
acquisition PE capacity operation P Synthetic Rubber €xpansion expansion
of SMI : | : :
| : : | : ' v
! ! ! : 2061 4,232 4,232
| | ’ 171
E ! 00520 i
1 I .
! ! 3,458 603 MTBE: A128KT
1 3,301 Butenel: A43KT
: 157
| 625 PE: A400KT
2,676 :
: 2,576 ’ BD: A37KT PP: A110KT
M 100 SSBR: A120KT C2: A4OKT
2,080 496 C2: A260KT C3: A20KT
BD: AIOOKT  C3: A150KT Pygas:A18KT
Pp: A480KT(1) C4:A95KT
C2: ABOKT
C3: A50KT
Pygas:A60KT
C4:A40KT
SM: A340KT
2005 2007 2011 2013 2016 2018 2019 2020 2020

(1) Represents addition to capacity due to merger with TPI that had installed propylene capacity of 480 ktpa at the time of merger
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CAP is the Largest Petrochemical Producer in Indonesia

CAP offers the most diverse product range and is a dominant producer with ~40% of the country’s petrochemical capacity

‘ n / D
Capacity ('000 tons per year) (%) 3 Chandra Asri @torrecHemical y £ :,5},“; @ééos (83 rrormno o (ﬁ) Others Total
PERTAMINA PTPOLYTAMA PROPINDO  PT Asahimas Chemical TPPI
Ethylene 100% 900 - - - - - - - 900
Propylene 44% 490 - 625 - - - - - 1,115
LLDPE 67% 400 200 - - - - - - 600
HDPE 57% 336 250 - - - - - - 586
Polypropylene 63% 590 - 45 300 - - - - 935
Ethylene Dichloride - - - - - 760 380 - - 1,140
Vinyl Chloride Monomer - - - - - 875 130 - - 1,005
Polyvinyl Chloride - - - - - 550 110 - 202 862
Ethylene Oxide - - - - - - - - 240 240
Mono Ethylene Glycol - - - - - - - - 220 220
Acrylic Acid - - - - - - - - 140 140
Butanol - - - - - - - - 20 20
2-Ethylhexanol - - - - - - - - 140 140
Pygas 100% 418 - - - - - - - 418
Crude C4 100% 330 - - - - - - - 330
Butadiene 100% 137 - - - - - - - 137
Benzene - - - 100 - - - 207 - 307
Para-Xylene - - - 270 - - - 500 - 770
Styrene 100% 340 - - - - - - - 340
Synthetic Rubber 62% 120 - - - - - - 75 195
Methyl Ter-butyl Ether (MTBE) = 100% 128 128
Butene 1 100% 43 43
Total 4,232 450 1,040 300 2,185 620 707 1,037 10,571
(%) 40% 4% 10% 3% 21% 6% 7% 10% 100%

(1) TPPI currently producing Mogas for Pertamina
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Barito Pacific

Strategically Located to Supply Key Customers

CAP’s Integrated Petrochemical Complex

Integrated Complex
®m Main Plant Capacity (KT/A)
- Ethylene: 900
- Py-Gas: 418
- Polyethylene: 736

- Propylene: 490

- Mixed C4: 330

- Polypropylene: 590
® Butadiene Plant: 137 KT/A

® MTBE and Butene 1 Plants: 128KTA/ 43KTA
m On-Site Power

= SBR Plant: 120 KT/A

‘:Q:’ Jetty — Toll Road = CAP Pipeline —— Road [J Customers with pipeline access

Inti Everspring Indonesia
BASF Indonesia

Lob
Rhone Poulenc SBL

ulfindo Adiusaha NAOH, CI2
Sulfindo Adi Usaha. EDC, veM[ ] " |ndochior

Sauh Bahtera samudera

) Sulfindo Adi. PXC ’!
Gumindo Pe.rkasa Redeco Petrolin Utama
Industri ] Polychem Lindo

Nufarm Indonesia

Sintetikaja

Puloampel-Serang

Buana Sulfindo
atomer PVC >

Merak

MultisidN {

Unggul Indah AB
PIPI PS and SBL
Mitsubishi Kasei

Gajah Tunggal Tbk -SBR
GT Petrochem Industries Tbk
[ |-Polychem Indonesia Tbk.
Conch Cement Indonesia

Styrene Monomer Plant
Capacity 340 KT/A

Arbe Styrindo RBS
Gunanusa Fabrikasi

Banten Java Persada ﬂ

Indonesia

L]
_Cilegon

S,

Jakarta

Location proximity and well
established pipeline ensures
excellent connectivity to key
customers. This coupled with
reliability of supply lead to
premium pricing.
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Strong Track Record of Operational Performance

Chandra Asri Petrochemical Key Plants: Historical Utilization

Ethylene Polyethylene
95%
77% 89% 91%
9M-2019 9M-2020 9M-2019 9M-2020
Styrene Monomer Butadiene
106% (1)
69% 70% 78%
9M-2019 9M-2020 9M-2019 9M-2020

(1) Figures > 100% denote utilization in excess of nameplate capacity
(2) MTBE and Butene 1 plants started operations in September 2020

Polypropylene
1
101%
87%
9M-2019 9M-2020

MTBE /Butene-1

79%
61%

MTBE Butene-1
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9M 2020 - Highlights

e Star Energy Geothermal Salak, Ltd and Star Energy Geothermal Darajat Il
Limited Issued a total USS1.11 billion Investment grade green bond (USS$320
million, 3.25%, 8.5 years and US$790 million, 4.85%, 18 years)

@)
@)

First Corporate Green bond with Investment grade from Indonesia
Successful issuance during COVID-19 pandemic marked by
oversubscription of 3.5 times

Further strengthens Star Energy’s financial foundation and positions the
company for future expansions in the sector. It also unlocks the ability for
Star Energy to provide shareholders with a more stable source of dividend

* Maintained high capacity factor for all units > 90%

* Reduce capital expenditure spending by US$S40m in 2020 from deferment of
some activities to 2021.

15
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Star Energy Geothermal Operating Assets

Three Geothermal Operation with a Total Installed Capacity of 875MW

Wayang Windu Salak Darajat

B Bandung Regency, West Java m Sukabumi Regency and Bogor Regency, West Java B Garut Regency and Bandung Regency, West Java
B 227 MW total installed capacity m 377 MW total installed capacity m 271 MW total installed capacity

m  Unit 1 (Power): 110 MW m  Units 1 to 3 (Steam): 3 x 60 MW) m Unit 1 (Steam): 55 MW

m Unit 2 (Power): 117 MW m Units 4 to 6 (Power): 3 x 65.6 MW m  Unit 2 (Power): 95 MW

m  Unit 3 (Power): 121 MW

Exploration projects

m Both PT Star Energy Geothermal South Sekincau and PT Star Energy Geothermal Indonesia have completed the preliminary survey (“PSP”) and have right to match the best
tender offer for the license to develop the resource area

16
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Star Energy is the Largest Geothermal Power Producer in Indonesia

Geothermal Energy Producers in Indonesia Top Geothermal Energy Producers Globally
2017 Installed Capacity (MW) 1169 2017 Installed Capacity (MW)
{1 )
875 899 875 874
725
§1§ largest geothermal energy
producer in Indonesia
{)3} largest geothermal energy
L producer globally
- =) .
st ;:z:ggnnai' l PERTAMINA -IR- Saru“a @aeo DIPA ENERG) oh‘r/g » w% ‘g;g:ggmm nc\l (}. CALPINE
7 Listed Southeast Asia IPPs with Geothermal Exposure ~\
Nt </ vivant 7 '""prmMA %@ AboitizPower
energy A Betber Fulune
! _ A ENERGY Iu:cr(,r.rz
EDC an.a.nt Forp Phinma Energy First Gen Aboitiz Power
\ Philippines Philippines Philippines Philippines Philippines y

Source: Frost & Sullivan, company websites, company filings
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Strong Track Record of Operational Performance
Star Energy Geothermal Operating Assets — Average Net Capacity Factor

Wayang Windu Salak Units 1to 3 Salak Units4to 6

95%

91% 99%

9M-2019 9M-2020 9M-2019 9M-2020

9M-2019 9M-2020
Darajat Unit 1

Darajat Units 2 & 3

9M-2019 9M-2020 9M-2019 9M-2020 18
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Barito Pacific

Achieved consolidated EBITDA of US$168m (Q3-2020), bringing 9M-2020 EBITDA to USS386m (23.2% margin), 14.2% decrease
yoy.

« Completed the First Shelf Registration Program (PUB |) - IDR bond amounting to IDR 1.5 trillion thru 3 stages of issuance,
aligned with the Company’s debt rebalancing/profiling strategy

* In August 2020, BRPT drawdown US$183.8m loan to finance its shareholder’s loan with PT Indo Raya Tenaga as part of the
financing package of Java 9 & 10 project

 Appointed David Raymond Sulaiman and Diana Arsiyanti as members of the Board of Directors (BoD), and accepted the
resignation of Andry Setiawan from the BoD.

*  BRPT Group donated Rp48.5b worth of medical supplies and equipment to combat Covid-19 Pandemic

* Reduced stake in IRT to 34% effective June 2020, selling 30% ownership in BWL to strategic investor (Kepco)

19
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(USS million, unless otherwise stated)

9M-2020 Financial Results

oM-2020

aM-2019

% Change

Q3-2020

Q2-2020

Met Revenues 1,600 1,772 (6.0%) 200 495 13.1%
Petrochemical 1,260 1,380 (8.7%) 421 363 16.0%
Energy 394 378 4.2% 132 130 1.5%
Others 12 14 (14.3%) 7 2 250.0%

Cost of Revenues 1,300 1,305 (0.5%) 397 384 3.4%

Gross Profit 3606 4a7 (21.6%) 163 111 46.8

Finance costs 138 142 (2.8%) 48 45 6.7%

Met Profit after Tax 76 92 (17.4%) 52 10 420.0%
Attributable to:

Owners of the Company 11 12 (8.3%) 20 (7) 385.7%
MNon-controlling Interests 65 80 (18.8%) 32 17 88.2%

EBITDA 330 450 (14.2%) 1le8 122 37.7%

Gross Profit Margin (%) 22.0 26.4 (440bps) 29.1 22.4 670bps

EBITDA Margin (%) 23.2 25.4 (220bps) 30.0 24.6 540bps

Debt to Capital (%) 47.5 48.4 (90bps)

Debt to EBITDA — LTM 5.08x 4.16x

Met Debt to EBITDA — LTM 3.84x 3.10x

(UsS million, unless otherwise stated)

Total Assets 7,270 7,182 1.2%
Total Liabilities 4,295 4,426 (3.0%)
Total Equity 2,975 2,756 7.9%
Total Debt 2,694 2,536 6.2%
Met Debt 2,037 1,791 13.7%
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9M-2020 Consolidated Financial Results

Net Revenue

1,772 1,666
14

12

Q1-2020 Q2-2020 Q3-2020 9M-2019 9M-2020

mCAP  m 5Star Energy

Q1-2020 Q2-2020

Barito & Others

EBITDA

Q3-2020

450

9M-2019

386

9M-2020

22
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9M-2020 Financial Profile

TOTAL ASSETS & CASH BALANCE
7,182 7,270

M Total

FY-2019 9M-2020
= E;ﬁt;: DEBT to EBITDA /
mNetDebtto  NET DEBT to EBITDA
EBITDA 5 1x

4.3x

FY-2019 9M-2020

TOTAL DEBT & NET DEBT

Total Debt ™M Net Debt

3 536 2,694
2,037
1,791
FY-2019 9M-2020
DEBT to CAPITAL RATIO
47.9% 47.5%
FY-2019 9M-2020

23
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Business Strategy to Support Future Growth

::""_, Chandra Asri

energy
geothermal

9 INDO RAYA TENAGA

Next phase growth:
CAP 2 Petrochemical complex (125% capacity of CAP 1)

* Current exploration area: 15MW (Salak Binary), 55MW (Salak Unit 7)
and WW Unit 3 (60MW).

* New exploration area Sekincau (West Lampung) and Hamiding
(North Halmahera, Maluku)

e Construction of 2x1000MW Ultra Supercritical Coal-Fired Plan.

Post 2024

2022 & 2023
Post 2024
Post 2024

Post 2024

25



=

v

Barito Pacific

Sizeable and Tangible Pipeline Growth

SSBR Synthetic Rubber PP Plant

» 120 ktpa Debottlenecking

» COD: 3Q,2018 > +110 ktpa

» IV with Michelin @ » COD: 3Q2019
Naphtha Cracker

Furnace Revamp
» +40 ktpa C2, +20

Butadiene Plant ktpa C3

Expansion
» COD: 4Q 2020
» +37 ktpa Q
» COD: 2Q 2018
New PE Plant
» 400 ktpa

» COD: 4Q 2019

MTBE and Butene-1 Plant

»> 128 ktpa MTBE, 43 ktpa
Butene-1

» COD: 3Q 2020

2021

2"d Naphtha Cracker
» 1,100 ktpa
» Shareholding structure yet to

2022
¢

Salak Binary
» 15 MW
» COD: 2022

Gamiding & Sekincau
(Preliminary Survey &
Exploration)

» Right to match the best
tender offer for the license
to develop the resource

\area

be finalised — in discussion
with various parties

~

J

Wayang Windu Expansion

» Unit 3: 60 MW

»JOC and ESC with PLN for up to
400 MW (113 MW headroom)

Java9 & 10
» 2,000 MW

’ Petrochemical, Completed

(1) 55% held by Michelin and 45% held by CAP (indirectly, through wholly-owned subsidiary PT Styrindo Mono Indonesia)

26
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Covid-19: Business Continuity

Continuous operations of all sites

Dedicated Task Force Covid-19 to support daily operations

Preventive measures:
*  Physical distancing
*  Regular cleaning/ disinfecting protocol

*  Promoting preventive measures

Remote work implementation

Increase Routine Cleaning Activities

28
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Covid-19: Support Communities

PEMBERIAN BANTU/N
SEMBAKO

BARSTO PACIFIC GROUP PEDULI PENANGGULANGAM COVID-19
Penyaluran PCR Kit dan Ethanol hepada BNPE
e —

—— — - —

Mobile Lab. PCR Unit to BNPB Medical Equipment Donation to BNPB

29



Barito Pacific ‘ Yayasan Bakti Barito: Corporate Social Responsibility Arm of Barito Pacific

BARITO PACIFIC GROUP

bersama Founder Prajogo Pangestu
dukung Indonesia atasi pandemi

Gl o

& o 35.200
ks
Y & ¥
A %

Alat Tes COVID-19
(Rapid & Swab)

TOTAL 8.035 . 24.271 50
Baju Pe_ll_ndung \ Sembako @ Tangki Air
KONTRIBUSI S o 149;0
34

4 8, 5 100.950

—
—

o

Masker Ventilator '
Bantuan ke 31.193
M ' LlAR Rumah Sakit Obat - obatan dan
Rujukan Alat Medis Lainya

#baritopacificgroupberbakti

*Maret - September 2020
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Barito Pacific

Terima Kasih

Office Address:

PT Barito Pacific Tbk

Wisma Barito Pacific Tower B, Fl. 8
JI. Letjen. S. Parman Kav. 62-63
Jakarta 11410

Visit our website at www.barito-pacific.co.id

Contact:

Investor Relations /Corporate Secretary

Email: investor.relations@barito.co.id
corpsec@barito.co.id

Telp: +62 21 530 6711
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